




The art of economics consists in 
looking not merely at the 
immediate but at the longer effects 
of any act or policy; it consists in 
tracing the consequences of that 
policy not merely for one group 
but for all groups. 
 



System of limited Government 
 
Private Property 
 
Freedom of Enterprise and Choice 
 
Motive of Self Interest 
 
System of Markets and Prices 
 
Competition 

Economic Powers of Government 



Headline Economic Role 
being fulfilled 
by Government 

Congressional 
Economic 
Power 

Tradeoff 
Cost   Benefits 

Consumer Product Safety 
Commission Recall of Skirts Made in 

India 

Free Market 
Principle 

Federal Government 
Approves Crime Bill; Cities 
to Hire Additional Police 

Minnesota to Sue 
Tobacco Firms to Recover 
Health Care Costs 

Consumer Product Safety 
Commission Recall of 
Skirts Made in India 

US Investigation Seeks to 
Find if Aluminum Producers 
Conspired to Cut Output, 
Broke Anti-Trust Laws  

Higher Interest Rates 
Likely Despite Inflation 
Data 

Pa’ Petition for Tighter 
Curbs on Auto Emissions 
Approved by Environmental 
Protection Agency  

Congress Approves 
Higher Income Tax Rate 
for Top Wage Earners  

Social Security Payments 
to Increase by 4% Next 
Year: Cost of Living 
Allowance Up 



Program Economic Role 
being fulfilled 
by Government 

Congressional 
Economic 
Power 

Tradeoff 
Cost   Benefits 

Consumer Product Safety 
Commission Recall of Skirts Made in 

India 

Free Market 
Principle 

Obamacare 

Social Security 

EPA regulations 

Medicare and 
Medicaid 

Minimum wage 

Minimum wage 

Farm subsidies  

Welfare 


